Finance Update
Expenses & Revenue through March 2021




Competitive Bond Sale for
Pacific Street Operations Facility

* LTGO Competitive Bond Offering
June 9, 2021

» 8 bidders

Total Proceeds: $20,119,029
Cost of Issuance: $94,307 Bl

All-in True Interest Cost:  1.552% m_ "
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Citywide Revenue - $71.8 M

Taxes

Utility Charges
Interfund Services
Charges/Fines/Permits
IF Loans/Transfers

Interest/Rental/Other

Grants/Revenue
Sharing
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Citywide Expenses - $58.7 M

Salaries & Benefits

Services

Transfers

Taxes

Supplies

Capital Outlay

Debt
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Special Revenue Funds
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Enterprise Funds
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Millions
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Internal Service Funds
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General Fund Revenues - $18.8 M

B&O Tax

Sales Tax

Interfund

Charges, Fines, etc.
Other Taxes

Grants, Rev. Sharing
Interest, Rentals, Other
Property Tax
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General Fund Expenditures - $20.5 M

Salaries & Benefits

Services

Supplies

Transfers

Capital Outlay

Taxes

Debt
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General Fund - % of Budget Spent by Department

Police ' $6.58

Fire ' $6.04

Parks and Recreation 1$1.79
Library 1$1.36

Planning 1$0.75

Information Technology Services 1$0.73
Municipal Court 1$0:54

Finance Department 1$0:53

Legal $0.48

Human Resources 1$0.41

Museum ©$0.33

Mayor 1$0.26

City Council 7$0.16

Hearings Examiner 1$0.03
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Sales Tax
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Hotel/Motel Tax
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Percent

Unemployment

20

18

16

14

12

10

Jan

Feb

Mar

Apr

May

Jun Jul

2020

e National

Aug Sep

=\ A State

Oct Nov

e Bellingham

Dec

Jan

Feb

Mar
2021

Apr

May

13



Questions?

Presentation and additional reports available at:
https://www.cob.org/gov/dept/finance/pages/reports.aspx




