Finance Update

Expenses & Revenue through June 2022
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Sales Tax by NAICS Subsector — Top 5
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Construction and Housing

] v Housing Market Activity Average
Units/Permits YTD Permit ACtIVIty Value Active Listings (Bellingham CBSA) Listing Price
900 - $160 1,000 1,000,000
s Permits v . _—
s I Active Listings o
800 Units $140 E Average Listing Price
800 800,000
700 Value
$120
700,000
600 I
$100 600 I I I 1 600,000
500
$80 iR T4 4t1reEf-———"—"""""""°"="——-======- 500,000

5-yr Average

400 400 Active Listings 400,000
60

L 300,000
40

200 200 200,000

100 20 ‘ ‘ 100,000

0 0 0
VoA N

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 ) W ',{'\' f"/\'

4

R

W

R

W
i

&
RX
Source: COB Public Works Source: Realtor.com/FRED



Hotel/Motel Tax
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Unemployment
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Average Annual Nonfarm Employment
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Citywide Revenue - $156.5 M
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Citywide Expenses - $141.1 M
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Special Revenue Funds
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Internal Service Funds
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General Fund Revenues - $49.9 M
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General Fund Expenditures - $44.6 M
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General Fund - % of Budget Spent by Department

Police ©$13.60

Fire 1$13.36
Parks and Recreation $4.66
Library 1$2.90

Planning 1$1:86

Information Technology Services 1$1.62
Finance Department 17$1:25

Human Resources 1$1:20

Legal $1.19

Municipal Court 1$1.12

Museum ©$0.70

Mayor $0.68

City Council 17$0.37

Hearings Examiner 1$0.06
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Questions?

Presentation and additional reports available at:
https://www.cob.org/gov/dept/finance/pages/reports.aspx




