Finance Update
2023 End-of-Year Review
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Sales Tax by NAICS Subsector — Top 5
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Sales Tax Nominal vs. Real Revenue
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Fed Funds Target Rate and Housing

Target  Fed Funds Target Compared to CPI Year-Over-Year Percent ;... N~ Housing Market Activity Average
Rate ch ch HElve lEiz: (Bellingham CBSA) Listing Price
ange ange
6 10 800 1,200
== Fed Funds Target 5 I Active Listings

5 e CP| Year-Over-Year % Change Average Listing Price 1,000

8
600 /

4 / 800

6 5-yr Average Active
T =TT T T T T T T stings T T T T T RERD N T

3 5 400 600
4

2 400
3

200

1 2 200
1 |

0 0 0 0

O D O DD ADADDD DD DN AD DD DD DD D A A T VA S L R L T G N I A B s I
P A A 2 2N SN A LA VA A S S S (A (A S 2O 2O SO L 2 AN RN G SR SN SR G SR S SR SRR S
v_\\% & & & v:)% & & & v:)% & & & & & 3 & S & S ETLE S & S 3 & S & &

Source: St. Louis Federal Reserve Source: Realtor.com/FRED

Thousands



Fed Funds Target Rate and Permit Activity
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Citywide Revenues and Expenses

2023 Revenue, $341m 2023 Expenditures, $348m
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Citywide Revenue - $341 M
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Citywide Expenses - $348.4 M
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Special Revenue Funds
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Millions
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General Fund Revenues - $106 M
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General Fund Expenditures - $118.5 M
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General Fund - % of Budget Spent by Department
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GF Reserve

2023 Beginning Reserve:

S 52,724,737

Description Updated 3/7/2024
Cash 43,721,909
Accounts Receivable 2,667,935
Accounts Payable (2,698,945)
Retainage Payable (64,703)
Accrued Wages (3,233,645)
Rev. Collected in Advance (83,291)
Other Deposits (8,788)
2024 Estimated Beginning Reserve: 40,300,472
Reserve Breakdown

Restricted Unearned Grant Reserve (ARPA) 11,649,861

Emergency Reserve 18,714,388

Unrestricted Reserve 9,936,223
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10-Year Treasury Constant Maturity Minus
2-Year Treasury Constant Maturity
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Next Steps

« Continue to monitor the economy
* April

— Financial Policies
* May

— 18t Quarter Financial Review

— Revenue Projections
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Questions?

Presentation and additional reports available at:
https://www.cob.org/gov/dept/finance/pages/reports.aspx




