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Analiese Burns, Habitat and Restoration Manager
Renée LaCroix, Assistant Public Works Director
Bellingham Public Works, Natural Resources Division
(360) 778-7968 acburns@cob.org




Mitigation Bank Goals
* Improve ecological success of mitigation projects

* Achieve regional restoration goals and address temporal
losses of aquatic resource functions

* Provide mitigation for both public and private sector
projects in the next 15 — 20 years

 Reduce mitigation costs
* |ncrease coordination

e Streamline permitting process
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Next Steps

2012 2013

v Completed Feasibility =~ v' Hired staff

Study: ILF
v' Started HRTA

2014 2015 2016

v’ Dedicated funding
v' Completed HRTA

v Hired Water and Land Consulting
v" Formed Steering Committee

2018 2019 2020 2021 2022

Design Mitigation
Prepare MBI

Agency Negotiations

Agency

v Pre-App Mtg (2/27/18) Approval —
v' Submitted Prospectus (4/2/18) Credits
Available

v Quantified Mitigation Demand
v’ Analyzed Functional Impacts
v’ Selected Mitigation Bank

v’ |dentified Mitigation Sites and Service Area
v Developed Conceptual Design Plans
v Determined Potential Credits and Costs



Tempering Expectations

» Bank will not have credits for sale until end or after 2022
» Bank will not be a good option for all development
* Regulations remain the same

—Still need to obtain permit

—Must first avoid and minimize impacts (Mitigation
Sequencing)

* Credit prices will be market based
(potentially > Lummi Bank)



www.cob.org/mitigation-bank
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Mitigation Bank

Sign up for updates: This webpage is updated as new information is available. If you would like
to receive email updates notifying you of project updates, please subscribe here.

For the most current status, please see below under Anticipated Timeline.
A primary component of the City’s mitigation program will be a Mitigation Bank. The City
conducted extensive analysis to determine how best to provide ecologically appropriate and

functional mitigation for impacts anticipated to occur over the next 10 years.

As a result, the proposed Mitigation Bank includes: 6
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Analiese Burns, Habitat and Restoration Manager

Renée LaCroix, Assistant Public Works Director

Bellingham Public Works, Natural Resources Division

(360) 778-7968 acburns@cob.org




